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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,906 0.2 1.3 13.6 18.7 
Saudi (NOMUC) 24,590 -2.1 5.6 26.6 1.6 
Energy 6,075 0.2 0.3 11.9 6.4 
Materials 6,628 13 2.1 5.4 18.4 
Capital Goods 7,550 -0.3 -0.8 44.5 16.8 
Com. & Prof. Svc 5,109 0.5 0.3 48.7 34.7 
Transportation 6,175 -0.3 0.0 36.0 NA 
Cons. Durables & Apparel 5,348 0.0 3.3 26.6 NA 
Consumer Services 5,099 -0.4 0.1 38.2 30.9 
Media 24,694 2.7 3.3 14.9 24.8 
Retailing 8,401 1.1 0.3 17.1 29.4 
Food & Staples Retailing 11,039 2.0 2.2 29.2 6.7 
Food & Beverages 6,358 0.7 2.0 37.0 33.3 
Health Care Equipment 12,714 0.5 0.7 39.6 NA 
Pharma, Biotech & Life Science 5,297 -0.6 2.2 84.3 NA 
Banks 11,993 0.0 2.9 3.9 13.4 
Diversified Financials 7,270 -0.5 0.7 14.3 35.8 
Insurance 7,703 -1.4 -1.9 44.9 49.8 
Telecommunication 8,172 -1.0 -0.8 27.9 15.7 
Utilities 8,630 0.5 -1.5 20.3 22.4 
REITs 3,781 -0.4 0.4 -4.9 20.9 
Real Estate 3,438 -0.9 -1.6 37.5 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Abdulmohsen Alhokair Group for 2.40 9.6% 32 
Tourism and Development 
Tanmiah Food Co. 120.20 5.1% 82 
SABIC Agri-Nutrients Co. 140.00 4.5% 404 
Takween Advanced Industries 8.98 4.1% 14 
Saudi Research and Marketing 186.60 4.0% 26 
Group 
| Source: Tadawul 
Latest Earnings 
QNI (SAR aeps _ VS: 
ii © 
Company Date Period mn) Y/Y % (SAR) Conse 
nsus 
SNB 25-Jul 2Q23 5,016.0 9% 0.84 BEAT 
Alinma 25-Jul 2Q23 1,225.1 32% 0.61 BEAT 
BSFR 25-Jul 2Q23 1,073.0 28% 0.89 MISS 
Sipchem 25-Jul 2Q23 312.9 -75% 0.43 BEAT 
OASIS 25-Jul 2Q23 78 96% 0.35 NA 


| Source: Tadawul 


NOTES: 


(2) WTD: Week to Date and YTD: Year to Date 


(1) Prices as of last trade. Updated as of July 26, 2023 


Saudi Market Update 


TASI closed 0.2% higher at 11,906, while NOMUC decreased 
2.1% to 24,590 on Wednesday. TASI traded value totaled SAR 
6.6bn and averaged SAR 6.8bn over the last 30 days. The five 
most active stocks (by value) in TASI accounted for 28.9% of the 
daily traded value. 

MSCI Emerging Markets closed flat on Wednesday, trading at 
P/E (TTM) of 13.5x vs. 18.7x for TASI. 

Banks closed flat, while Materials increased 1.3%. Telecom 
ended 1.0% lower. Media (up 2.7%) was the best performing 
sector. Among stocks, Abdulmohsen Alhokair Group for Tourism 
and Development (1820/AATD AB), Tanmiah Food Co. 
(2281/TANMIAH AB), and SABIC  Agri-Nutrients Co. 
(2020/SAFCO AB), led the gainers. 

The US Federal Reserve hiked its key interest rates by 25bps to 
the range of 5.25% and 5.50%, taking it to the highest levels 
since 2001. The Saudi Central Bank (SAMA), which follows the 
interest rate moves of the US Federal Reserve due to the SAR- 
USD peg, followed suit by raising its reverse repo and repo rates 
by 25bps to 5.5% and 6.0%, pene (Source: Argaam) 
Alinma Bank (1150/ALINMA AB)'s Chairman noted that the 
bank's core business advanced over the previous periods and 
the non-performing loans (NPLs) coverage ratio for the period 
ended June 30, 2023, reached 130%. He added that the bank's 
strong operational fundamentals led to the growth in both 
mortgage and personal financing portfolios. He further 
highlighted that the increase in the total operating income 
during 1H23 was led by growth in net income from financing 
and investment, banking fees, and foreign currency exchange. 
(Source: Argaam) 

NEOM's OXAGON project's CEO revealed that the project is 
expected to invite bids soon. He added that the project aims to 
build a new port to provide ‘The Line’ with basic commodities 
by 2055, which will in turn establish a supply chain. He further 
highlighted that an interest is shown by leading South Korean 
firms, adding that an array of opportunities will be available for 
these firms not only in construction, but in the fields of 
establishments, automation, software, renewable energy, and 
robotics. (Source: Argaam) 

According to the Saudi Central Bank (SAMA), point-of-sale (POS) 
transactions were down 7% to SAR 10.12bn (USD 2.7bn) in the 
week ended July 22, compared to SAR 10.92bn (USD 2.91bn) in 
the week before. It added that the hotel sector was the only 
sector to register an increase (+9%), while all other sectors 
witnessed a decline in POS transactions during the week, led by 
jewelry (-11%), followed by education and telecommunications 
(-10% each). (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Saudi Enaya Cooperative 11.96 -3.9% 21 
Insurance Co. 

Alinma Bank 38.35 -3.5% 314 
Knowledge Economic City 15.00 -3.5% 12 
Malath Cooperative Insurance 23.46 -3.3% 40 
and Reinsurance Co. 

Theeb Rent a Car Co. 82.90 -3.0% 27 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 

Al Rajhi Bank 76.10 1.5% 577 
SABIC Agri-Nutrients Co. 140.00 4.5% 404 
The Saudi Arabian Oil Company 32.40 0.2% 355 
Alinma Bank 38.35 -3.5% 314 
Bank AlJazira 18.64 -1.5% 251 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD % PE (TTM) e US markets ended mixed on Wednesday. S&P closed flat, while 
Dubai (DFM) 4,039 0.6 13 21.1 9.5 NASDAQ decreased 0.1%. Dow Jones Industrial ended 0.2% 
Abu Dhabi (ADX) 9,766 0.4 14 -4.4 32.7 higher. In Europe, UK, Germany and France ended 0.2%, 0.5% 
Kuwait (KSE) 7,215 0.1 -0.1 4.2 41.2 and 1.4% lower, respectively. 
Qatar (QE) 10,765 22 3.1 0.8 13.0 e Asian markets are trading in the green on Thursday. China and 
Oman (MSM) 4,767 -0.3 -0.9 -1.9 12.9 Japan are up 0.4% and 0.8%, respectively. South Korea, Hong 
Bahrain (BSE) 1,985 -0.2 0.4 4.7 7.0 Kong and India are trading 0.6%, 1.3% and 0.1% higher, 
DJMENA Index 734 04 15 6.0 NA respectively, in the morning session. 

Source: Bloomberg, Reuters | e GCC markets ended mixed on Wednesday. Dubai and Abu Dhabi 


increased 0.6% and 0.4%, respectively. Kuwait and Qatar gained 
0.1% and 2.2%, respectively. Oman and Bahrain ended 0.3% and 


Global Stock Indices 0.2% lower, respectively. 


Index Last Close 1Day% WTD% YTD% PE (TTM) e The US Fed increased its Federal Funds Rate (FFR) by 25bps to 

US (S&P 500) 4,567 0.0 0.7 18.9 21.9 5.25%-5.50%. (prior: 5.25%; consensus: 5.5%). (Source: Trading 

US (NASDAQ 100) 14,127 -0.1 07 35.0 30.9 Economics) 

UK (FTSE 100) 7,677 -0.2 0.2 3.0 10.7 e According to US EIA Petroleum status report, crude oil 

Germany (DAX) 16,131 -0.5 -0.3 15.9 13.0 inventories were down 0.6mn barrels (prior: -0.7mn barrels; 

France (CAC 40) 7,315 -14 -1.6 13.0 12.5 consensus: -2.3mn barrels) for the week ended July 21. (Source: 

Russia (MICEX) 2,970 -0.2 16 379 23 Trading Economics) 

Japan (Nikkei) 32,668 0.0 1 25.2 31.8 e Central banks in the GCC raised interest rates on Wednesday 

Hong Kong (HSI) 19,365 -0.4 15 -21 99 night following the US Federal Reserve's decision to raise 
benchmark overnight interest rate by 25bps, rasing the FFR to a 

South Korea (KOSPI -1. -0. ; l nas oe 

ls grea ) aa ik; sa 13 2 target range between 5.25% and 5.50%. This is the 11th hike in 

China (SHCOMP) 3,223 ue 7 a3 144 the US monetary authority's battle to tackle elevated inflation. 

India (NIFTY) 19,778 0.5 0.2 9.2 23.8 The Central Bank of UAE and SAMA raised their key interest 

Brazil (IBOV) 122,560 05 9 11.7 75 rates by 25bps to 5.4% and 5.5-6.0%, respectively. The central 
banks of both Bahrain and Qatar raised their rates by 25bps to 

Turkey (BIST 100 6,744 2.1 0.8 22.4 6.5 

allie 5.75-6.25%. (Source: Zawya) 

Egypt (EGX30) 17,396 -0.5 -1.0 19.2 9.3 

MSCI Emerging Markets 1,032 0.0 17 79 13.5 e According to the International Monetary Fund (IMF)’s latest 

MSCI World 3,045 0.0 05 170 193 World Economic Outlook (WEO) update, growth in the MENA 


region is projected to decline to 2.6% in 2023 from 5.4% in 
2022. It added that the KSA is expected to witness a steeper- 
than-expected growth slowdown from 8.7% in 2022 to 1.9% in 
2023. (Source: Zawya) 


Source: Bloomberg, Reuters | 


Commodities Prices e The Central Bank of Oman (CBO) in its Financial Stability Report 

(FSR), indicated that the country’s banking sector remained 
Index Last Close 1Day% WTD% YTD% 1Year% healthy as banks continued to hold ample capital buffers to 
Brent Crude ($/bbl) 82.9 -0.9 23 -3.5 -20.6 mitigate potential risks and withstand adverse economic 
Natural Gas ($/mmbtu) 2.7 -2.4 -1.8 -404 -48.0 conditions. It added that with the upturn in the profitability 
Gold ($/oz) 1,972 0.4 05 81 148 indicators for banks also improved. The report further 


highlighted the asset quality of the banking sector remained 


er (sa 249 10 E = = strong after the implementation of the exit strategy from loan 
atinum ($/oz) 26 24 Dils O La deferment scheme. (Source: Zawya) 

Copper ($/t) 8,577 -0.7 18 25 14.1 

Zinc ($/t) 2,464 -0.6 46 -180 -21.6 e The Central Bank of Egypt (CBE) revealed that the country’s 

oa EE E E SBT oan GAR TOE Ln during OM2S. It added thet on the other 
.9mn A n) durin . It added that on the other 

Wheat ($/bu) 120 =o 2 2A aE hand, the current account deticit narrowed by 61.2% Y/Y to USD 

Corn ($/bu) 548 "aN a k 5.3bn (SAR 19.88bn) in the July 2022-March 2023 period from 

Sugar ($/Ib) 24.4 -1.2 -25 217 46.8 USD 13.6bn (SAR 51.01bn). It further highlighted that the 


improvement in the current account deficit was impacted by the 
29.8% Y/Y decline in the trade deficit that reached USD 23.6bn 
(SAR 88.52bn). (Source: Zawya) 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 

Country Last Close 1 Day Change YTD Change Spread* e US jobless claims for the week ended July 22 (prior: 228K; 
US 5.62 0.00 0.85 0.00 consensus: 235K) will be announced today. (Source: Trading 
Saudi Arabia 5.99 0.01 0.65 0.37 Economics) 

UAE 5.37 -0.07 1.06 -0.25 


e Japan unemployment rate for June (prior: 2.6%) will be 


Kuwait 4.19 0.00 0.19 -1.43 
Qatar 6.00 0.00 0.72 0.38 announced on August 1. (Source: Trading Economics) 
pahiran 6.63 0.00 0.48 1.01 * UK S&P Global/CIPS Manufacturing PMI for July (prior: 46.5; 
Source: Reuters consensus: 45.0) will be announced on August 1. (Source: 
Trading Economics) 
NOTES: 


(1) Prices updated as of July 26, 2023 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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